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Economic data 

 

House prices. The housing market remained “surprisingly resilient” this month, with a 0.7% rise in asking 

prices partially reversing a 1.3% fall in August, despite rising interest rates, according to Rightmove’s latest 

House Price Index (link). Sellers’ asking prices rose to £367,760, an 8.7% Y/Y increase, up from +8.2% in 

August. The latest rise is in line with the ten-year September average increase of 0.6%, according to the UK’s 

leading property portal. The middle and high-end market sectors were the main drivers this month, with a 

0.5% increase to £340,513 among ‘second steppers’ and +1.3% rise to £674,228 for ‘top of the ladder’ buyers. 

Asking prices offered to first time buyers (FTBs) rose least, +0.2% to £224,479. However, Rightmove suggested 

new stamp duty cuts may provide some additional support: Friday’s mini-budget means that two-thirds of 

homes are now exempt. Outlook: “The overall market remains surprisingly resilient despite the headwinds. 

Demand continues to ease slightly from the heady levels of last year as expected”, but even with the fall in FTB 

buyer demand, total demand is down by only 2% on the same period in 2021, and the stamp duty cuts could 

stimulate more demand. Compared with the pre-pandemic five-year average, total buyer demand is up by 

20%. The number of homes coming to market has risen by 16% this month compared to this time last year, 

which is a return to 2019 levels. 

 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.rightmove.co.uk/news/house-price-index/
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Construction & property: company and economic news 
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27   Billington Holdings (BILN) HY results 

 First Property Group (FPG) AGM 

29   Van Elle Holdings (VANL)                     AGM 

 Crestchic (LOAD) HY results 
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       Bank of England Mortgage approvals 
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